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! United Nations Office on Drugs and Crime. (2025). Inflection point: Global implications of
scam centres, underground banking and illicit online marketplaces in Southeast Asia. UNODC.
https.//www.unodc.org/roseap/uploads/documents/Publications/2025/Inflection_Point 2025.pdf
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? Bertelsmann Stiftung. (2024). BT/ 2024 Country Report: Cambodia. Bertelsmann Transfor-
mation Index. https://bti-project.org/fileadmin/api/content/en/downloads/reports/country re-
port 2024 KHM.pdf
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* United Nations Office on Drugs and Crime. (2025). Inflection point: Global implications
of scam centres, underground banking and illicit online marketplaces in Southeast Asia.
UNODC. https://www.unodc.org/roseap/uploads/documents/Publications/2025/Inflection
Point_2025.pdf

4 Reuters. (2025, April 7). China holds military drills at newly expanded Cambodian naval
base. Reuters. https://www.reuters.com/world/asia-pacific/china-holds-military-drills-new-
ly-expanded-cambodian-naval-base-2025-04-07/
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*WorldBank.(2025,June 11).Diversificationandrevenuereformskeytosustaininggrowthamidun-
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2018 2019 2022 2023 2023 Jan-May 2024 Jan-May
No. Partner Country No. Partner Country No. Partner Country
Volume  Volume  Ratio Volume  Volume  Ratio Volume Volume Ratio
Total 29,893,732 34,920,551 Total 47,711,669 46,828,032 Total: 18,839,923 21,339,563
1China 6,977,343 8563305 2452% 1China 11,686,164 12,264,833 26.19% 1China 5,076,304 5,990,561 28.07%

2United States 3,306,930 4,713,565 13.50% 2United States 9,281,211 9,154,619 19.55% I- - - -

3Thailand 3,434,491 3,724,539 10.67% I- - - - 3United States 3,292,318 3,525,279 16.52%

Aiiet Nam 2.538.266 - B oo 4,472,569 3,112,997 7.93% A4Thailand 1669,107 1,734,580 B.13%

5Japan 1,809,731 2,018,920 578% 5lJapan 1,938,627 1,799,372 3.84% 5Japan 699,322 800,089 3.75%

6Germany 1,206,479 1,199,566 3.44% 6Indonesia 948,533 1,087,340 232% 6Indonesia 477,606 480,294 2.25%
7 United Kingdom 1,073,946 1,057,278 3.03% T7Germany 1,246,904 1,011,472 2.16% 7Canada 332,184 417,911 1.96%
8Canada 874,231 957,845 2.74% 8Canada 1,154,469 940,486 201% 8Singapore 333,150 393,261 1.84%
9Korea, Republic of 763,058 881,761 253% 9Singapore 856,902 917,452 196% 9Germany 435,518 389,662 1.83%
10Singapore 643224 874,668 250% 10United Kingdom 977,439 872964 186% 10Malaysia 248,301 366,497 1.72%
11Taiwan, Province of China 822,617 859,485 246% 11Taiwan, Province of China 1,152,949 788,768 1.68% 11United Kingdom 314914 364,616 1.71%
12Indonesia 540,621 792,369 2.27% 12Korea, Republic of 778,924 751,382 1.60% 12Spain 231,186 357,034 1.67%
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Comparison Cambodia Import and Thai Export Trade Value 2023 (In x1,000 USD)
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Far: Adapted from Cambodia General Department of Customs and Excise, hitps://stats.customs gov kiven/publication, (Voratat T,2024)
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Figure 7: Direct, Indirect and Induced Economic Impact
THB 23.695 Bn/Month + THB 1.76 billion
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An illustrative example of what we expect - short term it
« will be worse, but stronger growth from 2027 onwards

[ GDP Growth

= =0ld Forecast

i FOrRCAST

2024

1H2025 2H2025 1H2026 2H2026 2027 2028

GDP 2025 : ~USD49 Billion
3% = USD1.47Billion or THB 45,000 Million
Effect from border conflict ~2% =
USD980 Million or THB 30,380 Million
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